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UNJUST DISCRIMINATION AMONG FIRE COMPANIES. 
HE most threatening phase of the outcome of the per- 
nicious grouping of fire insurance companies into 
classes incidental to the paying of San Francisco losses, is 
the marked tendency exhibited by those carrying heavy lines 
of insurance to closely scrutinize all their fire insurance 
policies in order that no company, whose name happened to 
be listed in the so-called ‘‘six-bit’”’ or ‘‘welcher’’ lists, 
might secure lines on their plants. Numerous instances have 
been brought to our notice within the past month where 
propertyowners have given distinct orders to brokers con- 
trolling their lines not to place any portion of the risk with 
certain companies, although as a matter of fact the companies 
thus discriminated against may have paid much more under 
their policy contracts in San Francisco than they would have 
been required to pay under a strictly equitable and unbiased 
legal interpretation of their liability. 

The insuring public outside of San Francisco does not 
appear to realize the extent to which local sentiment over- 
ruled equity in the settlement of claims arising from the con- 
flagration. Practically every potential juryman in San Fran- 
cisco was a sufferer to a greater or lesser extent by the dis- 
aster and would naturally sympathize strongly with claim- 
ants; hence, as the fire insurance companies were estopped 
by the terms of the State laws from carrying their cases to 
the Federal courts, those which might have desired to contest 
claims in the courts of the State deemed such action useless. 

The Times of London commenting particularly upon class 
“B” companies, that is, those whose settlements are said to 
have ranged from seventy-five cents on the dollar upward, 
says: 

While we can understand that the majority of the British companies 
felt it better to pay most claims in full at once because they believed 
that, contracts or no contracts, law or no law, the California courts 
would give them no protection, yet our sympathies are with those 
who have at least made a stand against extortion. These offices have, 
we are assured, paid all proper claims in full, and have, on the aver- 
age, paid considerably more than seventy-five per cent (more nearly 
ninety per cent) of the sums insured under their policies; they have, 
in fact, saved no more in salvages and by inquiries than many of those 
offices which have been placed in class A. 


Coming down to a final analysis it appears that practically 
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all companies which were able to pay their losses, including 
those which had to call upon their stockholders for funds, 
pursued the policy of settling each loss on its individual 
merits; the so-called “dollar for dollar’ companies probably 
paying their claimants considerably more than they were in 
equity entitled to, whereas the so-called “six-bitters” paid 
their policyholders more-nearly on a basis of strict liability, 
though, if the truth could be known, probably much in excess 
of their actual indebtedness under the terms of their con- 
tracts. 





T is remarkable the degree of indifference that the average 
policyholder in a life insurance company maintains to- 
ward the company and its management. He takes his pol- 
icy, does not read it carefully, puts it away and pays no 
further attention to the matter except to pay premiums as 
they become due. If he were making an investment in real 
estate or purchasing stock in an industrial enterprise, he 
would watch it with the utmost care, to make certain that 
he was getting full returns for his money, and that the man- 
agement was in the hands of careful, prudent men, who 
would protect his interests. But the holder of a life insur- 
ance policy takes little or no trouble to ascertain how the 
company in which he is insured is conducted. An officer 
of a mutual company located in a nearby city says that they 
have found it impossible to get together a corporal’s guard 
at their annual meetings, when reports of the officers are 
read, new directors elected, and a general review of the work 
done is presented and plans for the future are considered. 
Notices are sent regularly of such meetings to every policy- 
holder, and all are urged to be present, but in vain, and the 
meetings are held in the presence of the directors, the offi- 
cers and an occasional outsider. It is not the fault of the 
companies if policyholders do not attend the annual meet- 
ings or participate in the election of directors, for the date 
of such meetings is duly advertised. It is not surprising, 
therefore, that those directly interested in the management 
continue in control from year to year. This would probably 
be the case in any event, but the policyholders should exer- 
cise their right to vote, and to know what is being done by 
those to whom they give their confidence. As long as the 
management of a company is satisfactory it would be poor 
policy, if not suicidal, to make any change for the mere 
gratification of a desire for change, for experienced, trust- 
worthy and capable men are difficult to find. Unless a board 
of directors and the officers of a company have been recreant 
to their duties, they should be continued in office. 





ALLOTS for the new boards of trustees for the Mutual 
and New York Life are being received by the com- 
panies in goodly numbers. Whether these ballots are cast 
for the administration ticket or the policyholders committee 
ticket it is impossible to determine, for all are contained in 
envelopes as prescribed by law and are identical in appear- 
ance. In addition to the ballots, numerous proxies are being 
received, and regarding these there is likely to be some ques- 
tion as to their validity. The law provides that any proxy 
executed prior to the eighteenth day of October shall be void. 
The International Policyholders Committee sent out blanks 
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for proxies sometime before that date, and it is believed that 
many of these were promptly executed and sent to the persons 
designated to receive proxies. Of course, any votes cast 
under the authority of such too previous proxies will be 
thrown out by the inspectors of the elections. It is claimed 
that ballots sent in previous to October 18 are also invalid, 
but the law is silent upon this point. The international com- 
mittee, early last month, sent out circulars with what pur- 
ported to be the official administration and committee tickets 
printed side by side, but the administration ticket had a heavy 
cancellation cross printed over it, leaving the committees’ 
ticket open and undefaced. These ballots are invalid, as they 
do not conform to the requirements of the law, and, of course, 
will be rejected. The International Policyholders Committee 
has apparently resorted to the cheap tricks and devices to 
deceive policyholders that have become common in ordinary 
political elections. 
the letter of the law, sending out the ballots of the committee 
side by side with the administration tickets, with full instruc- 
tions to the voter how to have them recorded, whether he 
votes in person, by mail or by proxy. It is currently reported 
that Wall street interests are backing the policyholders com- 
mittee in its fight to oust the present management of the two 
companies named. The great activity of the managers of 
the committee, and the heavy outlay of money they are 
making, indicates that some interest expects to reap large 
benefits from the success of the anti-administration ticket, 
and Wall street speculators have long looked with envious 
eyes upon the millions of dollars held by the insurance com- 
panies. If they could get control of these assets they could 
afford to reward Untermyer, Scrugham and others of the 
policyholders committee liberally for their services in bring- 
ing it about. It can be taken for granted that the persons 
named are not working for either love or philanthropy. 





UCH interest is being shown just now in the elections 
M that are in progress for trustees of the Mutual and the 
New York Life. The Internationa! Policyholders Committee 
is making a vigorous fight against the “administration tick- 
ets,” put forth, as required by law, by the present management 
of the companies. Opposition tickets have been nominated 
by the committee, and policyholders are being deluged with 
requests for their votes. Advocates for one and the other 
are sending out literature of various kinds championing their 
cause, and as a result a large vote is anticipated. The polls 
will remain open until December 18, when the votes will be 
canvassed under the supervision of the Superintendent of In- 
surance. Policyholders are sending in their ballots at pres- 
ent quite rapidly, but there is nothing on them to indicate 
whether they are “Administration” or “Committee” ballots. 
The supposition is that the opponents of the “Administration” 
ticket are likely to file their ballots while the denunciatory 
circulars, etc., are fresh in their minds, while supporters of the 
“Administration” ticket will continue to be heard from up to 
the last day. The companies have the advantage in the 
canvass by reason of the fact that they have many agents in 
the field who have a personal interest in keeping those they 
have insured in sympathy with the company and will keep up 
their efforts to secure their votes for the “administration” 
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ticket. The opposition is extremely active, however, and 
is using every effort to influence policyholders to vote their 
way. They ask that the men of experience, who have been 
instrumental in placing these companies at the head of the 
life insurance organizations throughout the world, and ac- 
cumulating the vast sums included in their assets, shall be 
pushed aside, and men having little or no knowledge of the 
business placed in charge. The homely axiom of President 
Lincoln to the effect that “it is no time to swap horses when 
crossing a stream” is especially applicable in the choice of 
trustees for these two great institutions, in the success of 
which every policyholder has a personal and pecuniary in- 
terest. ‘ 





HE first sample of the legislative crop of 1906-1907, a 
valued policy measure which has been introduced in 
the Vermont Legislature, does not inspire fire underwriters 
with a desire for more. As there will be forty or more State 
legislatures in session during the next few months, and more 
or less antagonism to fire insurance interests will doubtless 
have been awakened by the rant and the unfair classifications 
of the yellow journals, great vigilance and activity, combined 
with convincing argument, will be needed to prevent the en- 
actment of unjust and oppressive laws. If local agents will 
co-operate with each other and with company officials in op- 
position to obnoxious bills, and exert their influence with 
their customers and members of legislatures in the formation 
of correct opinions, they may accomplish much for the good 
of the business. 








FIRE INSURANCE TOPICS 








NEW YORK SURVEYS. 


There is an undercurrent of opposition sentiment among the com- 
panies to some of the drastic suggestions about reorganization and 
amalgamation of the Board and Exchange which are credited to the 
committee on economies. In reality, this committee has not yet made 
any report, and all the work thus far is preliminary and subject to 
change. The newspaper reports that the committee has concluded to 
ask counsel and advice from the manager are speculative and prema- 
ture. The opposition appears to be directed against any change in the 
two organizations at present. There are several points in the by- 
laws of the Board and the Exchange agreement which seem to make 
the claim that the work of the two bodies can be so formed or recon- 
structed according to the dictum of a “joint committee with power.” 
This is the substance of the opposition to the work in hand. 

Another monthly bulletin from the Exchange has made its appear- 
ance, giving this time a list of policies canceled during October for 
non-payment of premium. There are forty-nine policies of this class 
debited to brokers who do not hold licenses, which is a slight reduc- 
tion from the average for the year. There is one notable case of a 
Brooklyn policy for $150,000, covering property Nos. 3 to 11 State 
street, among the cancellations, together with five others of $20,000 
each, one of $15,000 and eight of $10,000, with a long list of $5000 
items. It is perfectly plain that the companies are being beaten out 
of their premiums every month for a large sum and, as one secretary 
lately said, “the honest premium payers not only have to pay the 
losses by fire, but the losses of income by bad debts.” 

Recently we have given particulars of the insurance fund experience 
of several important railroad corporations. The latest one out is the 
report of the Southern Railway, which shows that the corporation 
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paid out for the fiscal year for premiums $286,760, but we fail to find 
any figures for losses collected. Possibly there were none, and the 
companies which received the fat premiums may have credited the 
whole sum to profit account. 


Offers have been made in this city of policies in the Lloyds of Lon- 
don upon automobiles at two per cent, with some very liberal clauses 
not usually granted by the regular companies. These offers have the 
ear-marks of a Chicago firm of brokers who have arrangements to 
bind. But the particular clause provokes a smile from brokers in this 
city is one which reads, “Loss if any payable in American funds in 
Chicago.” 

After several weeks of unexplained delay, the rate cards on the 
new McCreery risk, on Thirty-fourth street, were placed in the cabi- 
nets on the Ist inst., as follows: Building, .205, and contents, 76 cents, 
both subject to ten per cent deduction for fireproof schedule. The 
net rate on building actually paid is .1845; and as the stock policies 
carry a full coinsurance clause, the deductions are ten and ten, leaving 
a net rate of .6156. The sprinkler allowance is 47% per cent. It 
strikes old-timers that these rates are pretty low for a dry goods de- 
partment store, even of fireproof construction. 

Managers’ rulings in lieu of arbitration committee decision and 
direct rules of the Exchange are occasionally criticised and have been 
a sore spot with many offices, who contend that the managers’ inter- 
pretation of the rules are not provided for in the agreement. If the 
long-drawn-out work of the joint committee is ever ended, it might 
be a good plan to define the duties of the manager more sharply and 
fix the responsibility of rulings more definitely, or take it from the 
manager entirely. 

The suspicion that one of the West India steamers with $2,500,000 
in gold on board was in trouble on the ocean a fortnight ago, was hap- 
pily relieved by the safe arrival of the vessel in port. The marine 
offices grant very low rates upon specie shipments by the regular lines, 
but are chary of the same favors to small steamers making stormy 
voyages in the stormy season. 


Henry C. Zaro of 80 Second avenue has been appointed branch 
manager of the Northwestern National of Milwaukee. 





BOSTON AND VICINITY. 

Following the action of the New England Insurance Exchange, 
repealing the emergency rate of twenty cents per $100 following the 
San Francisco disaster, it is believed that the Boston Board of Fire 
Underwriters will shortly make a reduction in local rates. It is 
pointed out that the mutual companies have been securing a good 
proportion of the new business at the expense of the stock companies. 
It is stated, also, that some other companies have taken away some 
business. The advocates of the reduction say that Boston has been 
a profitable field, for the companies, during the past year, and that 
they can well afford to make the reduction. 

The Boston Board of Fire Underwriters has voted to accept the 
report of its tariff committee, recommeriding the removal of the 
twenty-five per cent advance, made several years ago—from those 
risks on which the said advance has not been canceled. 

The following nominations for officers of the Boston Board of Fire 
Underwriters for the ensuing year have been made: President, George 
P. Field; secretary and treasurer, Osborne Howes. Executive Com- 
mittee—Walter B. Henderson, Geo. O. Russell, Edward D. Blake, Ed- 
ward C. Brush, C. H. J. Kimball, Edmund Winchester. 

Arthur R. Graham, late with the Boston Insurance Company, has 
been appointed New England special agent of the Dutchess and the 
Teutonia. 

Kaler & Carney have been appointed Boston agents of the Union of 
Buffalo. 

On the 7th inst., G. R. Rogers celebrated the fifty-second anniver- 
sary of his connection with the Mercantile Fire and Marine of Bos- 
ton. Mr. Rogers is now a director of the company and chairman of 
the finance committee. 

President Cram and Vice-President Campbell, of the Royal Ex- 
change of St. Louis, which reinsured the business of the Mercantile 
Fire and Marine Insurance Company of Boston, following the San 
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Francisco disaster, are in Boston for the purpose of determining the 
amount of the assessment to be levied on the stockholders of the Mer- 
cantile. The company recently reduced its capital from $400,000 to 
$200,000, and will accumulate an adequate surplus. 





NOTES FROM PHILADELPHIA. 


Notwithstanding the condition of the fire-fighting apparatus, the 
Philadelphia Fire Underwriters Association has written the Phila- 
delphia Board of Trade that, instead of raising insurance rates on 
account of the report of the Committee of Twenty of the National 
Board of Fire Underwriters, as some business men predicted they 
would, they are ready to reduce them when the suggestions of the 
chief of the bureau of water for improving conditions in the “con- 
flagration district” are carried out. 


Clarence A. Krouse, formerly with the American Fire, who recently 
opened an office in Philadelphia for suburban and New Jersey busi- 
ness, has opened a branch office in Camden, N. J., with J. Lukens 
Anderson in charge. 

William R. Gardy, who died suddenly last week, had for many 
years been connected with the United Firemens as inspector and ad- 
juster. 

The regular annual meeting of the Philadelphia Fire Underwriters 
Association will be held in the meeting rooms of the Underwriters 
Association of the Middle Department, 316 Walnut street, on Wednes- 
day next, at 2 o’clock P. M. 

Henry C. Wilson, a well-known broker, who was formerly cashier 
of the agency of William Arrott, and for several years past in charge 
of the building of the National Fire of Hartford in this city, was 
stricken with apoplexy in his office on Tuesday of last week and died 
the same day. 

At auction last week, Fire Association stock was bid up from $300 
to $330 without a sale, $335 being asked. The new stock of the com- 
pany was recently issued at $300 per share. Six shares of Girard 
Fire and Marine stock sold at $300 per share. 


Frank M. MacDonough, a member of the firm of Platt, Yungman 
& Co., died on Saturday last. Mr. MacDonough was very popular, 
and although he was known to be ill with typhoid fever it was also 
thought that his condition on Friday indicated a speedy recovery. 

J. Howard Brown & Co. have been appointed agents of the Me- 
chanics of this city for Philadelphia and vicinity. 


The General Adjustant Bureau last week announced the establish- 
ment of its Philadelphia office from November 1 in the Manhattan 
building, southeast corner Fourth and Walnut, and that its business 
here has been placed in charge of W. J. Greer as general manager. 


THE MIDDLE STATES. 


Changes in the Old Firm of Geo. H. Smith & Hicks. 


This old New York firm was dissolved by the death of W. L. Molyneaux, 
on September 21, the senior partner, Geo. H. Smith, then retiring. The 
firm has been reorganized under the old name for the continuance of 
its important business by Joseph L. White, the oldest remaining partner, 
associating with himself Oscar F. Dean, who was taken into the firm 
about a year ago, Oscar F. Burke and Capt. Allen H. Dumont. Mr. 
Burke and Capt. Dumont have been connected with the marine depart- 
ment of the Home Insurance Company for over fifteen years. Geo. H. 
Smith & Hicks now represent the inland and coastwise marine depart- 
ments of the Home Insurance Company of New York and the Mann- 
heim Marine Insurance Company. The firm will continue to transact 
insurance on marine, inland and transit risks, including hulls and 
cargoes, also doing a fire insurance brokerage business. 

The senior member of the present firm, Joseph L. White, is in the 
prime of life, being forty-six years of age, and has been connected with 
this firm for twenty-five years. With his broad experience and up- 
right character, combined with the excellent qualifications of his asso- 
ciates, there is no doubt that the firm will keep well abreast of the 
times and be as successful in the future as the old firm has been in 
the past. 











—Smith Agnew has been appointed Pittsburg agent of the Shawnee Fire, suc- 
ceeding William F. Gardner & Son. 


—William A. Wait of Glens Falls, N. Y., for forty-five years cashier of the 
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National Bank of Glens Falls, and for thirty-three years a director of the Glens 
Falls Insurance Company, is dead. 

—The Dubuque Fire and Marine of Iowa has, through its Eastern manager at 
Syracuse, N. Y., Robert R. Tuttle, discontinued the few agencies that were not 
strictly abiding by loéal board rules and rates. Mr. Tuttle has been New York 
and Pennsylvania general agent for the Capital Fire of Concord, N. H., for five 
years, and was last week given the New England Underwriters for the same 
territory, the officers of the Capital Fire thereby attesting their satisfaction with 
Mr. Tuttle’s management. The same general agency represehts the German 
National of Chicago for New York State outside of the metropolitan district. 
Mr. Tuttle has 700 agents reporting to his office, and gives each of his com- 
panies more than $100,000 net premiums per annum. 





THE WEST, 





Ohio Observations. 
[FROM OUR OWN CORRESPONDENT. ] 


The fight between The Commercial Advertising Company and the 
Gates Company, both of Cleveland, for the placing of the insurance ad- 
vertising in this State is growing rather warm. The former agrees to 
place the business in all the counties in which a company operates for 
a lump sum. Formerly, so much for each paper has been charged. Each 
advertising agency is said to have control of certain counties in which 
the other cannot place business except at the full legal rate. Although 
through the offer to place it for a lump sum, the agency will neces- 
sarily lose money on the counties from which it is shut out of a com- 
mission, it expects to make it up in others and still be able to make a 
little profit. 

Superintendent of Insurance A. I. Vorys evidently expects all companies 
to make out their tax returns correctly, and if they do not he will see 
that they are corrected. Mr. Vorys, however, says that he believes the 
companies are perfectly honest in the returns they make, but that they 
may make mistakes, errors being probable in such a mass of computa- 
tions as they are compelled to go through. For the purpose of veri- 
fying statements, he will send two examiners to the head offices of the 
companies and to the principal branch offices of foreign companies oper- 
ating in the State. He has had this in mind ever since he has been in 
office, he says, but his men have never had the time to do it. Up to this 
time the tax has been computed on the returns made by the companies 
without verification of any kind. 

The two field clubs and the Ohio Fire Prevention Association will hold 
their regular meeting at the Hartman Hotel in Columbus on the first 
Tuesday in November. The meeting of the latter will be interesting on 
account of the reports of work done during the present quarter. It is 
also possible that some of the faithful workers will register a kick be- 
cause members in general give so little attention to the inspections that 
are made in some town or city every month. They feel that all should 
give at least one day a month to a work that promises so much good 
for the business as a whole. They also believe that the companies should 
insist upon their field men taking part in the work. 

According to reports from agents, the application of the Dean schedule 
in Cleveland will result in a much better insurance town. Owners of 
buildings have begun to see the point and many of them will make im- 
provements that will bring their insurance tax and that of their tenants 
down to a satisfactory figure. So far as new buildings are concerned, 
they will be kept within the regulation of the inspection bureau, and 
from the underwriter’s standpoint will be made as good as possible. In 
all probability the completion of the high-pressure system will be the 
means of many more buildings being equipped with sprinklers. 

From present prospects there is danger of a break among Cleveland 
agents at any time. They are greatly dissatisfied with the steep ad- 
vances that have been made in the congested district, and because they 
have been required to submit to any advance at all, while agents of 
most other cities are doing business at the old rates. Toledo agents 
are said to have refused to use the new rates; Cincinnati has not taken 
them up as yet, and Columbus agents are howling over the promulga- 
tion of new figures in a portion of the business district. Predictions 
are being freely made that the advance will never be general. 

Fire Chief George Wallace of Cleveland has filed with Mayor Johnson 
a reply to the criticisms of the department by the engineers of the 
National Board of Fire Underwriters, in which he denies all the accu- 
sations made. He claims that the fire department is efficient and able 
to cope with the most dangerous blazes. That the tower is used only 
occasionally shows that the men go where the fire is, he says, and do 
not stand on the streets and throw water in a haphazard manner. The 
rules are stringent, he says, and the infractions few. Plenty of horses 
are used to the heavy apparatus to insure prompt responses. Harry A. 
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Bowen, chief electrician, says that not a single alarm was missed or 
incorrectly handled from February 1 to August 15 of this year, although 
more than 1000 calls were received. 

J. E. Sawhill has been appointed agent of the Hamilton Fire for Cleve- 
land and Cuyahoga county. 


Cleveland, November 3. O. M. C. 





‘“‘Outrageous Insurance Rates.”’ 
[To THE EDITOR OF THE SPECTATOR.] 


The Lincoln (Neb.) News gnashes its teeth and howls wildly because 
“it is stated that fire insurance rates on a number of risks in this city 
are to be given another boost, and that in some cases the advance has 
already been made.’’ It further asserts that ‘‘The News has shown con- 
clusively that there is absolutely no excuse for advancing insurance 
rates in this city at the present time’; also, that ‘‘during the last year 
the companies took from Nebraska about two million dollars more than 
they paid out here and still they are clamoring for more.’’ If The News 
can prove this latter assertion, to the satisfaction of the companies 
which ought to have the money in hand, if the statement is correct, there 
is little doubt that they would be glad to continue doing business at the 
old rates. But let us examine the real conditions. Eliminating from 
consideration the business of the Nebraska companies, which, we pre- 








sume, The News does not accuse of taking money ‘from Nebraska,’’ we 
figure the account for 1905 to have been somewhat as follows: 
Premiums received (ninety-four companieS).........eeseeeeeee $2,069,816 
Expenditures in Nebraska: 

Commissions and miscellaneous, 25 per cent.. $517,454 

HeOBBOR! GMGUEROD osc e.o6ie.5i's-000:00. bee active sens 1,282,556 

Insurance Department feeS...........s.eeeeeee 12,000 

Five department taXeB.....0..0062.cccccsececsene 20,700 

MeOIOL RINE eo sa cia brn ai love steels SOS pre Aw ae Nis ce Wares 31,047 1,863,757 

Net amount ‘‘taken from Nebraska’’...........esese0. $206,059 

Disposition of this sum: 
Necessary increase in legal reserve.............+. $86,000 
Head office expenses, 5 per cent.............0000. 103,000 189,000 

Approximate profit (8-10 of 1 per cent)...............0.00e $17,059 


If the publisher of The News should be required by law to report for 
taxation his net income, we do not imagine that he would forget to 
deduct from his gross income his expenditures for rent, salaries, paper, 
ink, paste, repairs, etc., and return his gross receipts as representing 
profit; yet he is so unfair to the insurance companies as to say that they 
“took from Nebraska about two million dollars more than they paid 
out here,’’ when their total premium receipts barely exceeded two mil- 
lion dollars, and their net receipts in Nebraska were hardly more than 
$200,000. Again, The News says: ‘‘There have been no serious con- 
flagrations here;’’ the implication being that every city should be re- 
sponsible for its own fire losses. If this theory should be put in prac- 
tice, when would be the proper time for the companies to collect the 
total value of the insured property, which, in event of a conflagration, 
they might be called upon to pay? Prudence answers, ‘in advance.” 
But The News would not acquiesce in this, for it objects to paying the 
present rates. After the conflagration has occurred would doubtless 
suit The News better; but would the people be in position to repay the 
companies, even within a few years? It would take the underwriting 
profits of a century in San Francisco to reimburse the insurance com- 
panies for the amount of losses paid there during the past six months. 
In short, the theory of such ranters as The News is totally false; the 
stability and usefulness of insurance depends upon the contributions of 
the many to meet the losses suffered by the few, and does not contem- 
plate the prior or subsequent imposition upon heavy losers of the full 
amount of their losses. Insurance is co-operative in its nature; by its 
agency the misfortunes of individuals are distributed over the entire 
nation; and the institutions by which this beneficent work is accom- 
plished, and which, in emergencies, are bound to contribute many 
million dollars of their own capital, for the payment of losses, are justly 
entitled to a reasonable remuneration for the tremendous risks which 
they assume. MANAGERS. 

New York, October 27. 





—The Western of Pittsburg is making preparations to enter Nebraska. 

—Rehm Brothers of Indianapolis have been appointed agents of the Dixie Fire. 

—The Toledo Fire and Marine of Sandusky, O., has been admitted to Illinois. 

—The Firemens Fund has received its license to operate in Ohio. The com- 
pany is now licensed in all the States of the Union. 

—John J. Brandon, Marion county manager of the German Fire of Indian- 
apolis, has been promoted to special agency work in Indiana. 

—J. C. Barrows & Co. of St. Louis, Mo., have added a general fire insurance 
department to their casualty and surety lines. Judging from the firm’s success 
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in the casualty and surety business during the past eighteen years, this office 
may be expected to become an important factor among the local fire insurance 
offices in St. Louis. 

—Samuel Elgin of Sterling, I1]., was recently convicted of arson, on a charge 
of burning a creamery operated by him on leased ground. The plant was in- 
sured in the Glens Falls and the Continental. 


--R. W. Hosmer of Chicago, who recently returned frem San Francisco, an- 
nounces that he will not serve as president of the Illinois Association of Local 
Fire Insurance Agents, to which position he was elected at the annual meeting. 

—J. L. Whitlock of Chicago, Western department manager of the Glens 
Falls, completed twenty-five years of service in that capacity on November 1. 
Mr. Whitlock holds the enviable record of having made a profit for his com- 
pany each year. 

—The Western Millers Mutual Fire of Kansas City, which has been in the 
syndicate of mutuals headed by E. E. Perry’s companies at Indianapolis, has 
retired from that combination and will cancel off all factory business and rein- 
surance, devoting its holdings solely to flour mills and elevators. 


—The Individual Fire Underwriters of St. Louis reports frequent inquiries 
frem new brokers for authorizations on high-grade lines, which previously did 
not require outside insurance, due, no doubt, to the effects of the San Fran- 
cisco conflagration. As W. H. Markham & Co., the attorneys, have special 
arrangements permitting them to bind London Lloyds for equal lines with the 
Individual Fire Underwriters, their facilities for handling an increasing volume 
of true surplus business are excellent. Definite information as to every risk, re- 
garding total insurance carried, and list of ten or more represented companies, 
are required, and a warranty must be included, One reason for the popularity 
of the Underwriters’ policies is its practice of paying all losses on the day proofs 
are received. 





THE SOUTH. 





—The Jefferson Fire is entering Alabama through Hughs & Yates of Atlanta, 
7a. 

—The Atlantic Fire of Raleigh, N. C., has decided to assess its stockholders 
twenty per cent to provide a surplus fund of $25,000. 

—The Dixie Fire of Greensboro, N. C., has appointed I. W. Rockey, former 
superintendent of agencies for the Traders of Chicago, its assistant secretary. 

—R. L. Pollard, Texas special agent of the Atlanta Birmingham, has been 
elected to succeed R. N. Hughs as secretary of the above-named company, and 
also of the Prudential of Tazewell. 

—A committee, composed of S. Y. Tupper, chairman; C. C. Fleming, F. C. 
Calkins and Thomas Peters, has been appointed by the South-Eastern Tariff 
Association to prepare a history of the organization on the occasion of its 
twenty-fifth anniversary, which takes place next year. 

—At a recent meeting in New York city between the executive committee 
of the West Virginia Fire Underwriters Association and the committees of the 
Western and Eastern Unions, a unanimous decision was reached in favor of 
rescinding the West Virginia rate advance, so far as it had been made to 
apply. 

—F. Geddings, formerly special agent of the Queen for Louisiana and Missis- 
sippi, has been transferred to the Atlanta office of the company and will assist 
the management in the underwriting department, under the title of agency 
secretary. R.S. Rust, Jr., has been appointed to succeed F. Geddings as special 
agent for Louisiana and Mississippi, with headquarters at New Orleans. 





MISCELLANEOUS FIRE NEWS. 


The Bed-Bug Hazard. 


It is not often that the bed-bug fire hazard is given the attention it 
apparently deserves, but the illuminating discussion of this subject by 
State Fire Marshal D. S. Creamer of Ohio demonstrates the importance 
of this hazard, and conveys much interesting information as to the 
habits of the festive bug. In broaching the subject, Mr. Creamer says: 


The bed bug being a factor in the fire loss, the Fire Marshal must in- 
trude upon the secrets of the home and the sanctity of its bedchamber 
sufficiently to warn against the dangerous methods used to embar- 
rass, discourage, persecute or destroy this friend that sticketh closer 


than a lover. 
After telling of the dangers of scattering gasoline about and then 


lighting a match to pursue the chase, Mr. Creamer lapses into poesy, 


thus: 
The mosquito sings his prey to sleep, 


And then he takes a bite. 
The bed bug crawls from head to feet, 
And grazes all the night. 

Holding that knowledge of the habits of the insect is essential to its 
suppression, Mr. Creamer states that “‘the bed bug, climax lectularius, 
belongs ‘to the cimicidae family,” and with this introduction proceeds to 
tell its characteristics. That ‘‘the bed bug has no wings at all’ has not 
always been true; they were lost by disuse. Mr. Creamer says that, 

During last summer the explosions, resulting from the pursuing with 
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gasoline the bug that gets there, fired sixteen houses, burned five per- 
sons dangerously and four fatally, including two children who were 
helping mamma. Moral: Gasoline should be handled with care. 

Mr. Creamer recommends a combination of one ounce each of corrosive 
sublimate and chloride of ammonia in a pint of wood alcohol. This is 
applied with a brush to all cracks in the infested bed or room. The 
alcohol evaporates leaving the poisonous crystals on the wood. The 
liquid, however, is dangerous stuff to have about. 





Where Fire Insurance Dividends Come From. 


It has been a favorite contention among those given to criticising fire insurance 
rates that the dividends paid to stockholders of fire insurance companies evi- 
denced improper and exorbitant charges for indemnity. In the light of the facts 
shown in the accompanying table, demonstrating, as they do, that 66 millionaire 
companies’ investment earnings not only paid their aggregate dividends in the 
last decade, but contributed over $29,000,000 to make up deficiencies in the under- 
writing account or to strengthen surplus funds, the contention referred to is 
shown to have practically no foundation. As a matter of fact, the underwriting 
operations of the bulk of the companies have resulted in serious net losses in 
several years of the last decade, and have yielded a very small percentage of 
profit for the entire period. This ten-years’ profit has already been paid out 
several times over for losses due to the great conflagration at San Francisco in 
April last. 








Income Other oe : Excess of 
Than Premiums re Investment 


NAME AND LOCATION OF 
COMPANY- 1896-1905 Inclu- Income Over 


























sive. ctusive. Dividends. 
| 
A I ano vc cecnncwawextans $5,400,679 $6,980,000 — $1,579,321 
Agricultural, Watertown ............. 961,255 500,075 461,180 
PPAGTIERE, TIGEE  cnvescccticisceces 1,758,470 | 720,987 1,037,483 
American Fire, Philadelphia | 1,202,123 | ©», 000 897,123 
American Central, St. Louis 1,120,826 | 845,000 275,826 
Assurance Co. of America, N. Y.*...| 221,429 | 129,456 91,973 
BOGIGM TROMNGNN eg ddans és dacnvenstecsacce 1,348,513 | 1,110,000 238,513 
Buffalo German, Buffalo ............. ,631 | 570,000 346,631 
Camden Fire, Camden...............- | 293,458 | 174,945 118,513 
Commonwealth, New York........... | 473,502 345,000 128, 
Concordia, Milwaukee ................ | 385,928 | 152,000 233,928 
Connecticut, Hartford .......cceccces | 1,680,847 | 1,040,000 640. 
Continental, New York................ | 5,548,117 | 2,673,685 2,874,432 
County Fire, Philadelphia ........... | 401,456 | 240,000 161, 
Delaware, Philadelphia ............... | 667,669 316,313 351,356 
Detroit F. and M., Detroit........... 728,447 5 233,447 
Bagie “Fide, NO MOG Wi cs cncasccccceda: | $49,609 | 1,146,386 — 196,777 
Equitable F. and M., Providence....| 368,916 | 249,500 119,416 
Fedeval, Jersey Cite®:.. .<<censcccccnse 255,739 | 200,000 55,739 
Fire Association, Philadelphia ...... | 2,756,117 | 2,000,000 756,117 
Firemans Fund, San Francisco....... | 1,902,964 | 1,200,000 | 702,964 
Vivemens, Nawal, ..«6<.ccescsseccaces | 1,331,488 968,024 363, 
Franklin, Philadelphia .... ad 921,511 850,411 71,100 
Georgia Home, Columbus 612,314 414,000 198,314 
German, Freeport ........... 1,675,710 500,000 1,175,710 
German Alliance, New York*. : 70,286 168,000 | 286 
German-American, New York........| 3,831,946 3,275,000 | 556,946 
Germania Fire, New York........... | 1,816,910 1,510,000 | 306,910 
German National, Chicago*........... } | 2 ars 161,977 
Girard F. and M., Philadelphia...... | 903,459 655,500 247,959 
Glens Falls, Glens Falls.............. | 1,808,780 | 730,000 1,078,780 
Globe and Rutgers, New York....... 514,775 | 228,000 286,775 
Hanover Fire, New York............ | 1,479,568 880,000 563 
Hartford Fire, Hartford ............. | 4,252,248 4,243,028 9,220 
Hawe, NOW WORE noc cdesccscicescea H 6,229,842 3,750,300 2,479,542 
Home F. and M., San Francisco....| 530,280 360,000 170,280 
Ins. Co. of North America, Phila....! 4,223,750 3,599,970 623,780 
Lumbermens, Philadelphia .......... | 572,053 250,000 322,053 
Mechanics, Philadelphia ............. | 392,656 200,071 192,585 
Michigan F. and M., Detroit........ | 414,344 260,000 | 154,344 
Milwaukee Mechanics, Milwaukee...! 1,136,053 800, | 336,053 
National Fire, Hartford ............. | 2,151,059 1,180,000 | 971,069 
National Union, Pittsburg* ......... | y 8 eee | 293,450 
New Hampshire, Manchester......... | 1,484,481 | 945,000 539 481 
Niagara Fire, New York............. | 1,667,430 670,198 997.232 
North River, New York.............. } 516,208 | 269,052 247,156 
Northwestern National, Milwaukee..| 1,272,124 | 801,000 471,124 
Chien, TESSUI ode csvcdatusacdaxxccs | 75,834 | 615,000 260, 
Pennsylvania Fire, Philadelphia...... | 2,154,448 | 980,000 7 1,174,448 
Petersburg Sav. and Ins., Petersburg 1,114,468 | 206,000 908,468 
Pihente. TEGGRIN oo cc cccseccsaccecscs 2,178,614 1,050,000 1,128,614 
pe eS ae eres | 2,393,867 | 2,725,000 — 331,133 
Providence Washington, Providence.| 822,677 | 459,000 363,677 
Queen, New YOre scccscccecsecccacs | 1,643,121 1,450,000 193,121 
Reliance, Philadelphia ................ | 401,822 195,000 822 
Rochester German, Rochester........ | 546,082 210,000 336.082 
Security, New Haven ...............- | 437,002 217.000 .002 
Spring Garden, Philadelphia ......... 623,471 272.000 351.471 
Springfield F. and M., Springfield... 1,985,07: 1,700,000 285.074 
St. Paul F. and M., St. Paul......... | 1,327,320 500,000 827.320 
Surrey, ING@W Cheng pcednsccdassoccdaes | 392,243 487,053 — 94 810 
"Tyaeete.: CIRM a ccs dnendadscccseceee 1,266,244 500,000 766,244 
United Firemens, Philadelphia....... 692,455 300,000 392,455 
Virginia F. and M., Richmend....... 429,476 200,057 229.419 
Westchester, New York............... 1,323,084 450.000 873.084 
Williamsburgh City, Brooklyn........ | 842,928 | 616,000 226,928 
t 
WOES occ Gancausdescdcnsenacaveca | $91,357,627 $62,033,011 $29,324,616 





* Company in business less than ten years. — Excess of dividends over 
investment income. 
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Life Insurance 


Twenty-One Years of Fire and Marine Insurance by States. 


Below will be found a summary of the premiums received and the losses in- 
curred by the fire and marine insurance companies transacting business in the 
respective States and in Canada, together with ratios of losses to premiums in 
the twenty-one-year period, 1885 to 1905, inclusive. 
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STATE. Premiums Losses Losses 
ATE | Received. Incurred. sere ace 
Rees (Wee ee ees Riis 2 eee 
Alabama ...... SER I | og.tig.92 4,006, si’9 
Alaska (all business) .......0000se000e0e0 1,118,011 215,977 19.3 
EEN EO Tres Pee See | 3,666,499 2,233,459 60.9 
EMODE 6.05 5 Sehunansedsisnssavenadonkeon | 20,138,683 11,825,590 58.7 
OS Re eee eee Nie ne | 155,191,834 2,013,530 46.4 
EPOMOUR LEOUT HEELS). 6655s ccciicsccev sacs | 4,621,443 1,913,424 41.4 
ERE rer ere 24,161,450 15,626,121 45.7 
RE ene gy ee en ee 54,469,461 25,687,782 47.1 
Delaware .......... hasth is aavaaaeonss 5,959,621 3,257,025 54.6 
District of Columbia 9,111,790 3,525,103 38.6 
Florida 14,727,830 11,387,150 77.3 
Georgia .. 48,795,020 24,920,374 61.0 
Hawaii (eight years) 2,012,756 730,040 36.2 
Se eee hee | 4,300,695 2,543,534 59.1 
Illinois ES TCO eee Ee ly ey ee | 280,756,209 142,656,414 50.8 
Indiana eosesececccassoness hb cebewaes ween | 76,595,928 41,948, 54.7 
Indian Territory (all business)......... | 5,308,620 2,641,325 49.7 
ME Ae nines naseeiicenies Cub utes teNeecined 92,801,239 44,697,081 48.1 
ME ccc onacninsadesueren ues kk a Seen | 48,401,701 25,945,829 53.6 
MIE S55. cha seDaseass UN sasecmeue RiGee | 57,528,897 35,246,063 61.2 
PRU civsne ohne vkhs scene aeecaakantows | 66,381,225 33,536,528 50.5 
RRC peaches Cpe = | 38,888,701 23,343,748 60.0 
DIME ais c' cG pais snwws konhaccansaeewanon | 47,388,582 55,415,795 117.0 
ES SET CA ee Oe OPiS | 252,507,645 124,282,676 49.1 
DUMEENERT, Spon naccususvyanonconnensssnors | 105,691,101 58,270,912 55.1 
SEE 65555 dss RES Seca ene eaee es 49,142,187 53.9 
III, adc oucuc urea tan sunese ate l 11,407,154 62.8 
ES REI EEN, SENS Sas) 62847163 58.1 
INL ch vithdivins cakatubeasanesa uta ones 6,279,729 43.2 
Nebraska PeECOaReciad cxiaiaens 18,573,262 44.9 
DE Reto eine Cine as ok 865. 37.0 
New Hampshire 12,308,700 50.2 
New Jersey sen 51,104,816 56.4 
New Mexico ... | 1,936,398 49.7 
RS Sere eee nae 344,087,734 58.1 
North Carolina ,077, 11,235,125 53.3 
North Dakota (seventeen years)........ 11,833,967 7,719,882 65.2 
So son win asia apiniae eisin'sielhee s viviceons bee se | 171,383,465 100,828,917 58.8 
Oklahoma (fifteen years)................ 6,296,772 »350,7! 37.3 
Oregon Sensnne peep eens nigh aaah hossman aul 23,818,533 10,528,670 44.1 
MMNNOMNNER sia5i' na paucasencses vos derers 1 268,036,359 149,545,326 55.7 
Philippine Islands (four years)......... } 33,286 10,248 30.7 
Porto Rico (four years)..............0- 29,462 1,995 6.7 
<3) [uaber feeeeanoner | $4,273,521 20,298,366 24.0 
South NN en ee a eee | 14,711,946 8,388,725 57.0 
South Dakota (seventeen years)........ 9,819,662 4,268,477 43.4 
Tennessee sch cused oa nerees emalacne kate | 43,079,794 29,497,165 68.4 
Texas RRA ER pare ee Seg emer Hea amin ey | 85,858,382 49,661,689 57.8 
U DD Ruedas oaks Aan we ab sewks bie esemetee 6,801,248 3,038,413 44.6 
Vermont SKESSED CRED PEN ahae be eRe Resa RRR | 14,888,463 9,937,704 66.7 
MEOEED ence ceesnarbtvescrenceshasesctass 38,832,934 21,691,120 55.8 
Washin BOOM corr ssniencsesesstetsnsigeces 30,356,058 15,380,959 50.6 
West Virginia 12,878,150 6,767,828 52.5 
Wisconsin ;: vies ee 93,711,866 50,046,951 53.4 
ee ee een eee | 2,834,509 ,154 34.6 
_ Totals (United States)............ | 3,885,486,852 | 1,845,362,566 | 54.5 
CO ickassanvbounecs 4cvanbesdscceston 181,266,980 114,063,870 62.9 
Totals (United States and Canada)| 3,566,753,832 1,959,426,436 54.9 
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rhe Dixie Fire has been admitted to New Hampshire. 


—Funds of the German of Freeport in Louisiana are reported to have been 
attached by San Francisco loss claimants. 

~—George F. Penfield, formerly secretary of the Insurance Company of the State 
of Illinois, has located at Oakland, Cal., as an independent adjuster. 

—The National Union Fire of Pittsburg, which suspended business in California 
last July, but without formally retiring from the State, may decide to resume 
operations there in the near future. 

—Edward O. Hughes, for many years special agent and adjuster at San Fran- 
cisco, and until recently a resident of Berkeley, has been committed to the 
asylum at Stockton, having become deranged owing to overwork from adjust- 
ing fire losses in San Francisco since the disaster. 

—Among the rumors which are current among fire underwriters are the follow- 
ing: That the American of Boston is to be put upon its feet again; that a well- 
known Western company, if unsuccessful in rehabilitating its finances, will re- 
insure in a leading British company; that the stockholders of a very prominent 
American company, who have already paid in a large sum to cover its San 
Francisco losses, will be called upon for more funds; that its president will 
retire, and that another important change will be made in its business methods. 








Acknowledgments. 


_ —Bests Insurance Reports (life) is a new volume published by the Best Report- 
ing Company, covering details of all life insurance companies and statistics of 
assessment and fraternal orders. : 

—Annual report of the Insurance Department of the Comptroller-General’s 
office of Georgia, showing detailed statements of all insurance companies oper- 
ating in that State as of December 31, 19065, 
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_ LIFE INSURANCE TOPICS — 


BOSTON AND VICINITY. 


The North American Accident Insurance Company of Chicago has 
been admitted to Massachusetts. W. D. Bell will represent the com- 
pany’s interests here. 

Next week Thursday, the Life Underwriters Association of Cen- 
tral Massachusetts will hold its first fall meeting. Among the promi- 
nent speakers will be President De Boer, of the National Life of Ver- 
mont, and ex-Attorney-General Parker of Massachusetts. 

Supreme Auditor A. T. Turner succeeds the late W. O. Robson as 
supreme secretary of the Royal Arcanum, and W. F. McConnell of 
New York, a member of the board of trustees for the supreme body, 
succeeds Mr. Turner as supreme auditor. 


NOTES FROM PHILADELPHIA. 

The Maryland Life having decided to aggressively seek a larger 
share of the business written in this field, has appointed W. Arthur 
Blackford, a nephew of the president of the company, to be Eastern 
Pennsylvania district superintendent, with headquarters in this city. 
Agents will shortly be appointed in the principal towns in the ter- 
ritory. 

The latest reports regarding the efforts of the Philadelphia Board 
of Burglary Underwriters to bring about a harmonious understanding 
between all the companies writing that class of business in this city, 
do not seem to carry out the rosy view of the success of the move- 
ment which some of the agents have entertained. It is not believed 
that the committee appointed to bring about some sort of an under- 
standing with the companies not affiliated with the board have been 
meeting with much encouragement from that quarter, and it does 
not seem likely that the membership of the board will be materially 
increased in the near future. 

At auction last week, eight shares of stock of the Philadelphia Life 
brought $20 per share, and fifteen shares sold at 19% per share. 

It is reported that the Philadelphia Casualty Company, after its 
seven years’ growth, has nearly reached the millionaire class, and it is 
confidently predicted that by January 1, 1907, it will have attained 
assets of $1,000,000 or more. 





THE WEST. 


Indiana Investigation. 


The investigating committee which was appointed to enquire into 
affairs of the Indiana State Auditor's office has made its report. Con- 
trary to the original intention of the committee, the scope of the work 
finally broadened until it became a general investigation of all the 
Indiana life companies, of which the State has fourteen. All the com- 
panies are reported to be solvent except the American Central, which is 
said to be $13,120 short in its reserve. Generally speaking, the companies 
are accused of extravagant expenditures, paying excessive salaries and 
discriminating between policyholders by means of the “special con- 
tract.”” Agency companies are condemned in round terms and a detailed 
list of all the companies employing this method, and the agency com- 
panies with which they are affiliated is given. The State Life, it will 
be remembered, underwent a special examination some time ago and 
its practices were fully aired. 

The report recommends the creation of a new department to be known 
as the Department of Insurance and Banking, with increased powers for 
examination into the affairs of companies. A new system of records and 
an entirely adequate equipment for taking care of the insurance business 
in Indiana is urged. The gain and loss exhibit is favored and a copy of 
all literature issued by the companies should be filed in the office of 
the Insurance Commissioner. The report also recommends that agents 
get their licenses from the State; that the penal code be extended to 
cover violations of the insurance laws; that there be more uniform laws 
and that publicity be made a feature. Discriminations and rebates should 
be abolished and many other reforms instituted. The report also urges the 
adoption of annual dividends; that companies writing participating busi- 
ness should not write non-participating; that expenses be limited, Other 
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subjects treated in the report are guarantee and promotion funds, elec- 
tions of directors, direct company management, political contributions, 
lobbying, vouchers, revision of mortality tables, illegal policy loans. A 
complete investigation of assessment and fraternal concerns is asked 
for. 





—Margaret Cox of Indianapolis, manager of the woman’s department of the 
Massachusetts Mutual Life, died last week, after a long illness. 

—The Western Mutual Life Insurance Company, which is being organized at 
Council Bluffs, Ia., by C. M. Atherton, has opened offices in the Merriam block. 

—The Northern Life Insurance Company of Illinois, with headquarters in 
Chicago, has deposited $100,000 with the State Auditor and was licensed on 
October 31. 

—Agents in Oklahoma are advocating the election of ‘he Insurance Commis- 
sioner by popular vote, making that official directly responsible to the people 
instead of to the Governor. 

~The Western Union Life Insurance Company is being organized at Spokane, 
Wash., by A. L. McFarland, formerly with the Prudential. Offices have been 
taken in the Empire State Building. 

—The report of the insurance investigating committee which has probed the 
different insurance corporations in Wisconsin has been filed with the Governor. 
The outline of the report has already been finished, and it is expected in many 
circles that the report in relation to certain companies operating in the State 
will be rather sensational. 





MISCELLANEOUS LIFE NEWS. 


Life Insurance Developments of the Week. 


The executive committee of New Hampshire policyholders of the 
Mutual Life has issued a statement advocating support of the united 
policyholders ticket. 

James McKeen, general solicitor for the Mutual Life, appeared on 
Tuesday at the criminal courts building in response to an order from 
District-Attorney Jerome to answer the charges made in the affidavits of 
Edward O. Sutton and T. Reid Fell, former general agents of the Mutual, 
that they were discharged because they would not support the adminis- 
tration ticket. The subject of advances to agents was gone into also, 
it having been charged that the Mutual and New York Life are sup- 
plying their agents with funds for campaigning and charging it to the 
account of ‘‘advances to agents.’’ The companies contend that the new 
law prohibiting advances to agents does not become operative until 
January 1. 

Russell W. Fish, secretary of the Mutual Life Policyholders Asso- 
ciation, has issued a statement in which he says that the methods of 
the “Mutual Life to secure support for its administration ticket has 
called forth such a protest that the Insurance Commissioners of a 
number of States will soon meet in New York to give the matter their 
attention. 

Reau E. Folk, Insurance Commissioner of Tennessee, has summoned 
Geo. T. Dexter, vice-president of the Mutual Life, and E. R. Perkins, 
vice-president of the New York Life, to appear before him to-day in 
regard to the charges of coercion of agents. Many agents and managers 
of the two companies have also been summoned. A full meeting of the 
committee of fifteen of the State insurance officials has been called for 
November 12, at Chicago, when a report of Mr. Folk’s examination will 
be rendered. 








VARIOUS ITEMS. 


—The Eastern Life Assurance Company of Virginia is being organized at 
Onancock to do an industrial business. 

—A new assessment life company has been organized at Columbia, S. C., by 
G. W. Schell and J. N. Richardson. The Security Life is its name. 

—Last week, H. W. St. John, actuary of the AZtna Life, delivered a special 
lecture on ‘‘Assessment Insurance,” before the University of Minnesota. 

—The Polytechnique Association of Paris announces a gratuitous course of 
instruction for adults in insurance finance commencing on Monday, November 
5. The director of the course is M. A. Barriol. The course laid out embraces 
every branch of the insurance business. 

—After January 1, 1907, the Travelers will write only non-participating policies. 
The new contracts will be known as the uniform premium contract with 3% per 
cent guarantees, the premium reduction contract with 34% per cent guarantees, 
and the premium reduction contract with 3 per cent guarantees. All three forms 
will be issued on the ordinary life, limited payment life and endowment plans, 
and will be made payable in one sum, or in instalments, on the principal and 
income bond or income bond plan. All new contracts will contain a disability 
clause. 

—The Hartford Life has issued a circular letter regarding the suit pending 
against the company to recover the safety fund of $1,000,000 belonging to the 
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safety fund department. It appears that the suit was brought by holders of 
but $98,000 out of the $40,000,000 of the old assessment business of the company. 
A statement has been secured from Insurance Commissioner Upson of Con- 
necticut, in which he says: ‘The company is, of course, obligated by the terms 
Of 18 COntraccs witn us certincate holders to carry to maturity all its safety 
fund contracts, and has shown no disposition to avoid its obligations in that 
respect. Repeated examinations of the company, as required by statute, have 
been made by the Insurance Department, and these examinations have invariably 
shown the company to be in sound financial condition.” 


Casualty, Surety and Miscellaneous 


Future of Liability Business. 
[To THE EDITOR OF THE SPECTATOR.] 


My attention has been called to an article in your issue of October 
11, upon the ‘Future of Liability Business,’’ and particularly to the 
statement made that, ‘‘Doubtless some of the Insurance Departments 
will scrutinize the*figures of the next annual returns and where the 
number of acidents reported falls below the normal of 18.1 per annum 
for $1000 of premiums an investigation will follow.’ 

One of the principal difficulties in dealing with the subject of liability 
insurance, as a whole, depends upon the fact that the underwriting pro- 
grammes of companies may differ widely, and that any rule which is 
fairly applicable to one company may be entirely out of place as re- 
spects another company, and this would seem to be exemplified by the 
statement above quoted from your article, because I have caused a 
very careful examination into the experience of this company to be made 
and find that our average from the beginning of the company’s experi- 
ence to date has been only 10.33 accidents reported per thousand of 
premiums. 

It would take me too far afield at this time to explain the reasons for 
this wide departure from what you have apparently looked upon as a 
fair minimum in the matter of ratio of accidents reported to premiums 
received, but we have no hesitation in stating that it depends entirely 
upon underwriting programme. R. S. KEELOR. 

Philadelphia, Pa., October 20. 

The figures upon which our article of October 11 was based were taken 
from the liability experience for the ten years ended 1905 as reported 
to the Insurance Department of Massachusetts on October 1, 1905, and 
these figures are divided into two periods of five years each: 1896 to 
1900 shows an average of 18.1 accidents reported per $1000 of premium; 
1900 to 1905 (which is only partially completed) shows 18.3 per $1000. 
There is not one company showing less than 14, while the average is 
quite uniform. Under these circumstances the showing of the com- 
pany represented by the writer of the above letter is probably due to a 
different basis being adopted.—Editor THE SPECTATOR. 





Rumors Regarding United Surety. 

Last week it was reported in Baltimore that New York interests were 
paying considerable attention to the United Surety Company, with a view 
to controlling it. Among those said to be most interested in this move 
are Charles M. Schwab and former Senator Anthony Higgins of Dela- 
ware. No denial was made that outside interests had been active in the 
company’s affairs, but no information of a definite nature was given 
out. Agents of those who are said to be seeking control of the com- 
pany have been examining the company’s condition and prospects and 
the report has been circulated that an offer was made for the stock, 
which is close to $100 a share, and $50 a share as a surplus fund. If 
all the stock was paid in on this basis it would give the company $500,000 
capital and $250,000 surplus. The present relationship of the Com- 
mercial and Farmers National Bank of Baltimore would make it a com- 
paratively easy matter for that institution to secure control of the Surety 
Company. The bank and interests with which it is identified hold 2600 
of the 5000 shares. President Hoffman of the Surety Company and Chas. 
W. Field, one of the directors, went to Washington last week to consult 
the Attorney-General in regard to the company. A director’s meeting 
was held on October 30, which culminated in the resignation of Presi- 
dent Hoffman and his subsequent reconsideration and withdrawal of 
his resignation. This meeting had been called to consider and read- 
just the valuation of the company’s building at 15 South street, which 
has been considered excessive. The value of the building has been 
placed at $235,000, and after the recent reorganization of the company it 
was ascertained that in the open market the building would bring 
about $175,000. The Commercial and Farmers Bank, being largely in- 





PE RAE SOIR I rte. ALAM ASEM IS IT, MCA OAT Ue Nake ARR. 25 


Ta Uo 











Casualty, Surety, Etc. 


terested in the Surety Company, objected to the cutting down of the 
valuation, inasmuch as at the time the bank was in possession of the 
building it was carried on its books at $263,000, the cost of construc- 
tion. A vote on the proposition to keep the valuation of the building at 
$235,000 was lost and the bank interests proposed a compromise at 
$200,000, but President Hoffman insisted that $175,000 should be the 
figure. A rather stormy time followed. The matter was put to a vote 
and the president and his supporters were defeated by one vote. 





Frankfort Marine, Accident and Plate Glass Issues Industrial 
Policies. 

The Frankfort has entered the industrial accident field by issuing 
three contracts, the ‘‘Regular Disability,’’ ‘‘Superior Disability’’ and the 
“‘Workmen’s Indemnity.’’ The ‘‘Regular’’ provides for full indemnity 
for total disability from date of accident for twenty-four months; pays 
two-fifths of the indemnity for partial disability; specific amounts for 
accidental death and the usual proportionate benefits for loss of limb, 
hands, eye, etc.; one-half the principal sum for death by accident re- 
sulting from sunstroke, septicemia and hydrophobia; double benefits for 
travel accidents; insures the beneficiary; pays full illness benefits while 


confined to the house and under care of physician, and one-fifth benefits’ 


during convalesence while under care of physician; also one-fifth benefit 
for six months for chronic diseases contracted sixty days after policy 
goes into effect. Monthly benefits and principal sum are increased ten 
per cent annually for annual premium paid in advance. This policy 
costs $1 a month for $500 of insurance. The superior policy is similar 
to the regular, that it pays full indemnity for the time actually treated 
for illness whether the insured is confined to the house or not, and it 
costs $1.25 a month for $500 of insurance. The workmen’s disability is 
a blanket policy and insures employees at a flat rate of $1 a month each 
at a uniform benefit for all employees in the establishment, or each 
employee may receive benefits in accordance with the hazard of his 
occupation. 





Ocean’s New Policy. 

As previously announced in THE SPECTATOR, the Ocean Accident has 
brought out a new “Triple Indemnity’’ policy which is rich in benefits 
and as free of restrictions as it is possible to make it. The contract pro- 
vides for five per cent accumulation without the usual fifty per cent 
limitation. The beneficiary is insured; payment of death benefits under 
the beneficiary clause does not terminate the insurance, full benefits 
being payable under each provision separately. The policy also con- 
tains an agreement for the return of all premiums paid with four per 
cent compound interest and the payment of an investment indemnity 
every six years equal to six per cent. Weekly indemnity is increased 
fifty per cent if insured is confined to a hospital, and three times the 
single indemnity is paid for accidents of railway travel. A schedule of 
surgical fees and optional indemnities is included. 





The Adjusters’ Manual. 

The Adjusters’ Manual, for the settlement of accident and health 
claims, by C. H. Harbaugh, M. D., has been received from The Spec- 
tator Company, New York, sole selling agents. This manual is a con- 
venient and practical hand-book for the adjustment of health and acci- 
dent claims. It covers very fully the questions which are likely to arise 
and is very clear as regards the length of total disability, partial disa- 
bility and the probable ultimate effects in case of the many forms of 
injury or sickness which it refers to. Dr. Harbaugh has had much ex- 
perience in the settlement and adjustment of health and accident cases, 
and he speaks with the authority of one whose knowledge is drawn 
from experience. The book ought to have a very wide sale, because the 
information therein contained cannot, so far as we know, be found any- 
where else in so nearly as compact a form. Dr. Harbaugh has ren- 
dered the business a distinct service in getting out this work.—The 
Philadelphia Intelligencer. 





Keystone Bonding Opens New York Offices. 

This week the Keystone Bonding Company, recently organized in 
Pittsburg with an authorized capital of $500,000 and an agreed surplus 
of $250,000, opened branch offices at 3 Park Row, this city. This new 
company has been authorized to write all classes of surety bonds in 
New York, and George Frank Sweeney, resident manager, and also resi- 
dent vice-president, will have charge of the entire State. Mr. Sweeney 
is by no means a new man in the surety business and his connections 
in this city are thought to be ample assurance that he will control a 
valuable line of bonding business. John Beilman of Brooklyn, who has 
had a varied experience in the surety business, will be assistant New 
York State manager under Mr, Sweeney, and the firm of Beilman, 
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McKusker & Reister will have charge of the entire State for excise 
business, and Brooklyn and Long Island for surety business. J. A. 
McKusker will be in charge of the office at 215 Montague street, 
Brooklyn, and another branch to be located in the Eagle building. The 
excise business will be managed from 1 Madison avenue by A. C, Reister. 





Casualty Notes. 


—The Pacific Coast Casualty Company of San Francisco has entered 
Minnesota. 


—The Peoria Health and Accident Association, organized in 1902 by 
Harry Easterly, has given up the ghost. 

—Colonel Watkins of Chattanooga, Tenn., Southern counsel for the 
United States Casualty, was in town last week. 


—A. E. Forrest, secretary and general manager of the North Ameri- 
can Accident Company, is the proud father of a son and heir. 

—The United States Casualty Company has engaged Henry W. Herr- 
man as office manager at the home office. Mr. Herrman was formerly 
with the Travelers. 


—Charles H. Church of Muncie, Ind., has prepared a plan to organize 
a company to insure bank deposits. Mr. Church is president of the 
Indiana Bankers Association. 

—A rider is issued by several casualty companies, which, for an extra 
premium of from $1 to $2 a thousand, gives double indemnity in case 
of an accident received in an automobile. 

—Henry Keenan, manager of the West Virginia Casualty Company of 
Clarksburg, W. Va., was elected secretary and general manager at the 
regular meeting of the board of directors held October 31. 

—After examination the Nebraska Department has issued an un- 
favorable report on the Provident Accident Association. On October 
1 the assets are said to have amounted to between nine and ten dollars. 

—A prominent surety company advertises in another column for a 
special agent for road work, thoroughly familiar with burglary insur- 
ance lines; also for an experienced personal accident man for home 
office work. 

—The damage case of Muir & Haughton against the General Accident 
Assurance Corporation of Scotland was called in the United States Cir- 
cuit Court, located on the third floor of the Postoffice building, Phila- 
delphia, November 5. 

—According to the statement of a New York liability manager who 
has had exceptional opportunities for studying the automobile hazard, 
present rates for this class are about right and with proper selection 
this line ought to pay its own way. 

—The Accident Edition of The /Aitna, published by the tna Life 
Insurance Company, has appeared in an entirely new form with an at- 
tractive cover. This publication has undergone several changes since 
it originally appeared, and each new departure is characteristic of the 
progressive policy of those behind the A¢tna Life. 

—The New York branch of the burglary insurance department of the 
United Surety Company has been removed to 80 William street. W. A. 
Abbott, New York manager of the burglary department, is pushing this 
branch with characteristic enterprise. The surety department of this 
company is managed in New York by the well-known firm of Duer & 
Gillespie, 76 William street. 

—The Fairview Casualty Company is being organized at Burlington, 
Vt. The capital is $10,000, divided into 100 shares of $100 each, with 
the privilege of increasing to $250,000. The incorporators are: Henry 
H. Hickok and H. C. Gleason of Burlington; G. A. Edwards, J. H- 
Judkins and Alonzo Chase of Richmond. It is proposed to write all 
lines of casualty insurance. 

—The Detroit Conference will meet at the Chicago Beach Hotel on 
November 14, 15 and 16. The following papers will be read: ‘‘The past, 
present and future,’’ H. G. Alexander, Continental Casualty Company; 
“The doctor as a factor in health and accident insurance,’ Dr. W. J. 
Means, American Insurance Union; ‘‘The element of life insurance in 
accident insurance, and life insurance in connection with accident in- 
surance,” D. E. Stevens, Commonwealth Casualty Company; ‘‘Irre- 
sponsible and unreliable agents,’’ F. R. Pitcher, United States Health 
and Accident Insurance Company. 





Surety Notes. 


—The Keystone Bonding Company of Philadelphia has opened its new 
office in Washington and has secured commodious quarters in the Home 
Life building, Ffteenth and G. streets. Louis A. Yost, formerly con- 
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nected with the register of wills office and of late years prominently 
identified with the surety business in Washington, D. C., has been ap- 
pointed resident manager. Hon. Stuart McNamara, Assistant United 
States District-Attorney, will represent the Keystone in Washington as 
resident vice-president and counsel. 

—Charles H. Lewis and Isaac Schlesinger of New York have both had 
to forfeit to the government $12,500 cash bail which they put up as 
sureties for Charles E. Browne, a former customs examiner. Browne 
fled to Canada but was later extradited and sent to Sing Sing. After a 
brief incarceration Browne was released on habeas corpus proceedings 
and held in $30,000 bail. Judge Ray decided in the United States Cir- 
cuit Court that the bail of a fugitive from justice may be forfeited even 
though the principal in the case is later brought back to this country 
and admitted for the second time to bail. 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’”’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 





Hamburg-Bremen Fire Insurance Company, Hamburg, Germany. 


_The Hamburg-Bremen. Fire Insurance Company is not affected by the liquida- 
tion of the Hamburg-Bremen General Reinsurance Company, which has been 
announced in press dispatches. The reinsurances which the Hamburg-Bremen 
Fire had with the Hamburg-Bremen General Reinsurance Company are amply 
secured by special deposits. The Hamburg-Bremen Fire has already paid and 
disposed of $2,800,000 of its San Francisco liabilities with funds sent direct from 
the home office. In addition, the Hamburg-Bremen Fire calculates that it has 
about $1,200,000 of liability at San Francisco to be met, which can be easily taken 
care of, 45 per cent being covered by reinsurance in reinsurance companies, 
amply secured by special deposits. 





Hamburg-Bremen General Reinsurance Company, Hamburg, 
Germany. 


According to a dispatch from Berlin, the above-named company has gone into 
voluntary bankruptcy. It is said to have lost heavily through reinsurance by 
the San Francisco disaster, although it was not licensed in this country. The 
Hamburg-Bremen General Reinsurance should not be confused with the Ham- 
burg-Bremen Fire Insurance Company. 


Allemannia Fire Insurance Company, Pittsburg. 


The directors of the Allemannia Fire are considering the advisability of in- 
creasing the company’s capital stock from $200,000 to $400,000 by the issue of 
4000 shares at $75 a share. As the par value of the stock is $50 per share, the 
sale of new stock would add $100,000 to the company’s surplus. 


Atlanta Birmingham Fire Insurance Company, Birmingham. 


The president of this company has been advised by Attorney Bush Finnell, who 
represents the Atlanta Birmingham in San Francisco, that most of the claimants 
would settle for 25 cents in cash and 15 cents in indorsed notes at six months. 
It is stated that the company wired back to the effect it could not better its 
offer, and that the notes will have to be accepted without guarantee. The policy- 
holders were offered 25 cents in cash and 15 cents in notes, the notes to be pay- 
able in six months. 


Eagle Fire Company, New York. 


A special meeting of the stockholders of the Eagle Fire Company will be held 
on November 15 for the purpose of voting on a proposition to increase the 
capital stock of the company from $300,000 to $600,000; the new stock to be sold 
at $60 per share, par value $40. The stockholders will have the right to subscribe 
for the new stock pro rata, subscription privileges to be granted to stockholders 
of record November 15. Payment for the new stock is to be made on or before 
November 20. 


German Fire Insurance Company, Pittsburg. 


The board of directors of the German Fire of Pittsburg recently voted to in- 
crease the capital of the company from $200,000 to $300,000 


German Insurance Company, Freeport, III. 


The German of Freeport proposes to increase its capital from $200,000 to $750,- 
000 by issuing new stock at $200 per share, thus adding $550,000 to its surplus. 
Subscriptions to the proposed new stock, which, it is understood, are to be con- 
tingent upon the company’s settling all its San Francisco losses at 60 per cent, 
are to be paid in two installments: December 1 and December 20. 


Merchants Fire Association of America, Whiting, Ind. 


This company claims to be authorized by the State of Pennsylvania. An in- 
quiry addressed to Insurance Commissioner Martin of Pennsylvania elicted a 
reply denying this statement. The Insurance Commissioner states that the Mer- 
chants Fire Association of America has no authority to transact business in 
Pennsylvania. Some time ago the company registered as a foreign corporation 
with the Secretary of State of Pennsylvania, which act of registration, however, 
ave it no authority whatsoever to transact the business of insurance in the 


tate. 
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Spring Garden Insurance Company, Philadelphia, Pa. 


This company was recently examined by the Pennsylvania Insurance Depart- 
ment as of Reclaaien 30, 1906, and shows admitted assets amounting to $2,113,552, 
with a capital of $400,000, a net surplus of $109,064, and a surplus to policyholders 
of $509,064. Its reserve against annual, term and perpetual policies aggregated 
$1,287,476, and its reserve for losses under adjustment, etc., aggregated $234,649 
With one exception, the Spring Garden is the only Philadelphia fire insurance 
company which did not call upon its stockholders for money to make ? its San 
Francisco fire losses. Despite the severe losses sustained in both the San Fran- 
cisco and Baltimore conflagrations, the surplus of the Spring Garden is now 
within $44,000 of what it was previous to the Baltimore conflagration. The 
progress made by the company this year is indicated by the fact that on January 
1, 1906, it had a net surplus of about $290,000, has since provided for abnormal 
losses amounting to over $300,000, and now shows a net surplus exceeding $100,000. 


Transatlantic Fire Insurance Company, Hamburg. 


Attorneys representing the Transatlantic’s San Francisco policyholders have 
sent word from Germany that the Transatlantic’s liabilities in San Francisco 
amount to $6,400,000. Its reinsurance amounts to $3,600,000, of which but $1,000,000 
is thought to be absolutely collectible. The attorneys furthermore report that 
the company is willing to turn over most of its assets to claimants, retaining 
only sufficient to continue business. Policyholders’ representatives at San Fran- 
cisco have advised the attorneys in Germany to accept fifty cents in cash and the 
balance in notes. foe 

Walter H. Linforth, president of the Transatlantic Policyholders Association 
of San Francisco, recently received a detailed statement concerning the assets 
of the Transatlantic Fire. The capital stock of the company, according to this 
statement, amounts to $1,500,000, the par value being $375 per share, of which $150 
a share has actually been paid in. The remainder of the stock is represented by 
notes believed to be good and collectible. The available cash assets are esti- 
mated at $2,000,000. 


TOO LATE FOR CLASSIFICATION. 

Col. Le Gage Pratt, vice-president of the Mutual Benefit Life and candidate 
for Congress on the Democratic ticket, defeated the Republican nominee in the 
Eighth Congressional District of New Jersey by a large majority. The eighth 
district is a great Republican stronghold, which makes Mr. Pratt’s victory all 
the more pronounced. His opponent was H. J. Gottlob, a prominent labor 
agitator of Newark, whom the Republicans refused to support. Mr. Pratt is well 
known to life insurance men, and bears an excellent reputation as an able, in- 





telligent and “‘square’”’ man. 


Heency Wants. 


WANTED 


Expert Special Contract men. Address “R.F.,’’ Special Supt., care 
of THE SPECTATOR ComPANY, P. O. Box 1117, New York. 


COLORADO — PROSPERITY — OPPORTUNITY 


This General Agency of THE NORTHWESTERN MUTUAL 
LIFE INSURANCE COMPANY, compzvising Colorado, New 
Mexico and El Paso, Texas, offers exceptional opportunities 
for INSURANCE MEN 


JESSE M. WHEELOCK, Gen. Agent, Denver, Colorado 























DISTRICT MANAGERS WANTED 


for the New York Safety Reserve Fund of Syracuse, N. Y., writing the popular combination 
Life, Health, Accident and five-year distribution policies. 

We have excellent territory still open in New York and Pennsylvania. 

Experienced insurance organizers may apply, giving references, to 


THE CENTRAL AGENCY, Wieting Block, Syracuse, N. Y- 





H. A. RICHARDSON, President WM. D. DENNEY, Secy. 


THE DELAWARE FIRE INSURANCE CO. 
OF DOVER, DEL. 
Capital, $200,000.00 
This Company has only $17,250 involved in the San Francisco conflagration. 


Vedder Underwriting Co., General Agent for the United States, 61 William St., New York 
H. G. Buswell, County Manager, Chicago 


We are open for a few desirable agency connections. 


WANTED 


Special Agent for road work, thoroughly familiar with the 
Burglary Insurance lines. Give references and full particu- 
lars as to experience. Address ‘“‘BURGLAR,” care of 
THE SPECTATOR Company, P.O. Box 1117, New York City. 











WANTED 


An Experienced Personal Accident man for Home Office 
work. Address, giving full particulars as to experience and 
reference, ‘‘COMPANY,” care of THE SPECTATOR COMPANY, 
P. O. Box 1117, New York City. 
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Reporting and Hdjusting Companies. 


Prominent Figents and Brokers. 














Hold fast to that which thou hast—and get more. 


THE INSURANTS’ PROTECTIVE ASSOCIATION, c°tR’ Ste “ct New York, 


presents the only proposition ever offered as a profitable, timely and legitimate adjunct 
to the insurance brokerage or agency business, Selling our contracts insures your 
clientele. The benefits are directly and equally mutual betweer Company, Broker. 
Assured and the Insurants’ Protective Association. 
56 PINE STREET, NEW YORK nt. 
Large profits from little propositions grow. Correspondence Solicited. 
AGENTS WANTED. 
A. H. WALTON, Pres. A.M. POINDEXTER, Secy. COL. A. S. BACON, Counsel. 





132 Nassau Street 


Established 15 Years. 
New York. 


Pee etisne 383 jana, Holmes Mercantile Agency 
No contract or subscription required to use this Agency. 
Detailed monthlv accounts rendered at $1.00 for each report made. 

Reports obtained anywhere. only for Life, Accident, and Surety Companies, who 
are welcome to obtain as few or as many reports as desired. Printed blanks will be 
furnished free for any kind of report. 

Satisfactory reports guaranteed. 

Promptness and reliability is the aim of this Agency. 

CHARLES B. HOLMES Proprietor. 


ILLINOIS SURETY COMPANY 


Home Office, CHICAGO 
I.L. ELLWOOD, Pres. A. J. HOPKINS, Vice-Pres. W. HERBERT STEWART, Sec 


New York Office, 513 Hanover Bank Bldg. 


Howarp ABRABAMS 
D. CLINTON MACKEY 


GENERAL AGENTS IN NEW YORK STATE 




















} Managers 


ALBANY BENDER & HINMAN 81 Chapel Street 

SYRACUSE JaMeEs C. SETRIGHT 521 Kirk Bldg. 

ROCHESTER J. S. ALBRIGHT 406 Ellwanger & Barry Bldg. 

BUFFALO JoHN V. MALONEY 405 D. S. Morgan Bldg. 
OFFERS EXCELLENT AGENCY CONTRACTS 

Address D. E. MONROE, . - ° Agency Superintendent 





A Young Old Line Company 


with a career of marked success desires the services 
of two State and four District Managers, An 
Assistant General Marager and a Superintendent of 
Agents will be selected from the field force of the 
Company in the near future. 

Address “Old Line,” care THE SPECTATOR. 








Life Ansurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurtas.e Buiipine, Cuicaco, IL. 








Prominent Agents and Brokers. 








Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Witt1am Srreet, New York. 


Correspondence Solicited. 





EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 
Representing several first-class companies for surplus lines in the 
United States and Canada. 

Commission allowed Brokers and Agents. 


95 WILLIAM STREET, - - - - NEW YORK 





GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THECITY OF NEW YORK 





REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 





NOTICE TO GENERAL AGENTS 
Do you desire a State General Agency? A few States yet remain for which 
we can give a liberal General Agency contract. Subscriptions to the Capital 
Stock are invited for such contracts. Write for full particulars. 


THE PEOPLES FIRE INSURANCE COMPANY 


Capital, $200,000 Surplus, $40,000 


19 Liberty Street, New York 





RED. P. THOMAS & CO. GENERAL INSURANCE 
PARK BUILDING, - CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Representing’ 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine 





ee L. PETTIBONE 
Best Companies Surplus Lines Prompt Service 
19 Liberty Street - - - - NEW YORK 





— M. COUDREY & CO. Correspondence Solicited 


General Insurance Agents and Brokers 
943-4.6-6-7-8 Century Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
; Representing : 
Norwich Union, Hamburg-Brei Philadelphia Underwriters, Indemnity, Austi , , Spri - 
fort, U. $. Fielity ond Uenreaty Co., N. Y. Plate Glass, Gamalty Co, t Pacer nty tng pad oy ‘eon, 


M‘A8tN BROTHERS 


FIRE INSURANCE BROKERS 
1925-27 Pennsylvania Ave. 
Washington, D.C. 
CORRESPONDENCE SOLICITED 


THE JOHN L. DUDLEY, JR., CO. 


United States General Agents 


LAW, FIDELITY & GENERAL INSURANCE COMPANY 
of London, England 


National Mercantile Insurance Association of London, England 








Eastern General Agents 
Des Moines Fire Insurance Co., Des Moines, Iowa 


New York and New Jersey Agents 
Ohio German Fire Insurance Co., Toledo, Ohio 


Surplus lines from any part of the United States handled for brokers. 
Correspondence Solicited 


45-47-49 WILLIAM STREET 


PERCY BB. DUTTON 
GENERAL AGENT FOR NEW YORK STATE 
Outside Metropolitan District 
Humboldt Fire Insurance Company of Allegheny, Pa. 

Assets, $682, 711 Surplus to Policy-holders, $455,662 
403-4 WILDER BLDG., ROCHESTER, N. Y. 
































November 8, 1906] 


THE SPECTATOR 








Prominent Hgents and Brokers. 


Prominent Hgents and Brokers at Cnicago. 














W. BEALS, | 
" 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED. 





|” eee & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Medison for strictly Surplus Lines ana Sprinkled Risks. 
Correspondence solicited. 





Established 1870. 


AN HOUTEN & SHERWOGD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - ~- w= 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE CoO. 

‘ 208 N. FOURTH STREET, ST. LOUIS 
SOLE AGENTS : Commonwealth, North River, Continental, Prussian National, Spring Garden, 
St. Paul, Commerce, Williamsburgh City, National Union, Union, Phila., Camden, Pacific, Nassau, 
Eastern Stuyvesant. Comunission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


JERSEY CITY 








H. N. PINKHAM ARTHUR KLEVE 
| oe KLEVE & CO. 
61 and 63 William Street, NEW YORK. 


‘Licensed by N. Y. Insurance Dept. to place surplus lines. 





ILLIAM BEARD 
INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks. 
Correspondence solicited. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : p 
Special Attention Given to Surplus Lines, 





HAS. R. WATSON 
FIRE INSURANCE 
Represeating Underwriters at London Lloyds. 
82 BEAVER STREET, - - ~ NEW YORK 


Large policies secured on acceptable risks in the United States. 








Prominent Hgents and Brokers at Chicago. 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 





Atlantic City Fire Insurance Co 


W. M. Umbdenstock & Co. 


SPECIAL FACILITIES FOR PLACING : =— GF _RYLANFIC City N 


Ss T R PL T S L IN ES : = = Co. 


CORRESPONDENTS 





159 La Salle St., CHICAGO 


== LLOYDS, LONDON 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY, 184 La SALLE STREET, Cuicaco, In, 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co. 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 





Long Distance Telephone, Central 3077 
S. HOOKER & CO. - - 
. SulTE 554-6 NaTIONAL LIFE BLDG. 
159 LA SALLE STREET 
CHICAGO 


INSURANCE 








Fetuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 


CONSULTING ACTUARY 


85 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 





aaa C. WRIGHT, 


Successor to ELizuR WRIGHT 
CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass, 

Western Union Code. Cable Address, ‘‘Actuary.” 





M. DAWSON, F. I. A. 
* CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





5 ees W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - + Ann Arbor, Michigan. 





A LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal beneficiary societies Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 























Vili 


THE SPECTATOR 


[Thursday 








fictuarial, 











R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 





—— J. HARVEY, F. 1. A., 
Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., JERSEY CITY, N. J, 


J H. NITCHIE, 





ACTUARZT 
153 LA SALLE STREET 





919 Association Building 





Telephones ; yng th CHICAGO 
_- EL BARNETT, 

CONSULTING ACTUARY, 
511 EQUITABLE BUILDING, ATLANTA, GA. 








insurance Auditing and Accounting. 


M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 
Special and Periodical Audits 
Accounting Systems 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and. Brokerage Firms. References of the Highest Order on Application, 














Attorneys. 
WANTED. 


Position as traveling adjuster or auditor. Am now practicing law, and 
have been for past seven years, but will make contract for one or two years for 
such position with a well established company at a fair salary. Have no family 
and desire to travel. Have had experience in both lines and can furnish sat- 
isfactory references as to character, ability, etc. Address “ADJUSTER,” 
care THE SPECTATOR, (P. O. Box 1117), New York City. 


























S.R. WHARTON, Life Insurance Expert, 
e Not selling life insurance, but informa- | = 
j| tion about it. Full, accurate and impar- | 2 
7; | tial information on all branches of the | = 
| business. Actuarial and statistical work |= 
< & | for companies; literature and aids for | > a at" § 
| agents; advice and assistance for policy-| 
@|tolders. Letters of advice toagents and|o 
3 | policyholders. Confidential. Send stamp. | >, 
79 CLARK STREET, ROCM 10, CHICAGO. 











etal R. TUTTLE, 
FIRE UNDERWRITER 
SYRACUSE, NEW YORK. 





N. Y. and Penna, State Manager 
Agency applications considered confidentially. 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old-established publishing 
house of Charles & Edwin Layton of London, England, whose long list of publications on fire, 
life, marine and other branches of insurance embrace the most valuable and standard treatises 
on these subjects. SEND Five Cent StAmP ror CATALOGUE, 

THE SPECTATOR COMPANY 135 William Street, New York 


USTIN FIRE INSURANCE CoO. 
AUSTIN, TEXAS © 


Cash Capital,over. . . . . «. $300,000.00 
Assets, over . . . .«. « « « « $650,000.00 
Surplus to Policyholders, over . . $500,000.00 








LUMBER UNDERWRITERS 


AT MUTUAL LLOYDS. 
66 BROADWAY, - - - - - 
Fire Insurance on Lumber 


and Lumber Working Plants ONLY 
HAT ONE MAN WRITES 


NEW YORK 








“Placing UNITY protection in any commUNITY is an 
opportUNITY not to be overlooked.” Address for terms: 


ORDER OF UNITY 


Smithfield St. and Sixth Ave. PITTSBURGH, PA. 





HE NEW LIFE INSURANCE LAWS 
Passed at the 1906 Session of the Legislature of the State of New York 


Bound in Paper. Price per copy, 50c. 


Bound in Paper, with Index to each clause of the several 
measures, making 122 pages additional, price per copy, 75c. 


THE SPECTATOR COMPANY, 135 WILLIAM ST., NEW YORK 


PEOPLES MUTUAL LIFE INSURANCE 
ASSOCIATION AND LEAGUE 


SYRACUSE, N. Y. 


Pays Sick, Accident and Death Benefits with a Division of Profits 
Every Five Years. Correspond with Home Office and get our plan 


a AGENTS WANTED 
ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based 

on the Actuaries’ 4 per cent table. 

The tables show the present value of an annuity of $1.00, contingent upon 
the continuance of a single life at any age and for any term of years. 

By Wirtram E. Starr, late Actuary of the State Mutual Life Assurance 
Company. Price, postpaid, - - $1.00. 

THE SPECTATOR COMPANY are exclusive selling agents for this pub- 
lication, 135 W1LtLttam Street, N. Y. 


GRINNELL’S ESTIMATOR AND BUILDERS’ POCKET COMPANION. 


This little book, while Pg! designed for the use of contractors, masons, etc., is 
of especial value to FIRE INSURANGE ADJUSTERS, treating of all branches 
of building from excavating to finishing. By its aid the cost of an ordinary buildin 
can be calculated in fifteen minutes. With supplement, it contains 80 pages of 
tabular and other information, printed in vest-pocket size, substantially bound. 


Will be mailed to any address on receipt of $1.00. 
THE SPECTATOR COMPANY, 135 William Street, New York. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

SEND Five Cent Stamp For CATALOGUE. 


THD SPHCTATOR COMPANT 
135 WILLIAM STREET, NEW YORK 

















Managers and agents of insurance companies 
frequently have occasion to compute Interest, 


e e 
Robinsonian 
and for that purpose need the best and most 


5% Interest Boo complete works on the subject. 


A new five per cent. interest book by J, Watts Robinson, the author 
and publisher of the well-known Robinsonian Interest and Calculation Books, 
will be found extremely useful in this connection. 

Although called a five per cent. book to distinguish it from other 
interest works by the same author, this book can be used to find interest at 
any given rate. The book is well printed from clear type and is Price per 
indexed by side tags, thereby affording instantaneous reference. copy, $2 


THE SPECTATOR COMPANY 


ones Tue SPECTATOR Company also handles Porter 

135 William Street % —— — Tables, calculated at 3. 1, 
2, 3, 334, 4, 434, 5, 6, 7, 8 and toper cent. 

NEW YOR K fertiom $1 to $10,000. Price, $1 per copy. 








